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...schedules for assessments ("Payment Plans!); and

BAGLE LANDING COMMUNITY ASSOCIATION
PAYMENT PLAN POLICY RESOLUTION

STATE OF TEXAS
COUNTY OF HARRIS

WHEREAS, Eagle Landing: Community Association ("Association™) is charged with
administeting and enforcing those certain covenants, conditions and restrictions contained in the
tecorded Declarations for the various sections of the community (referred to collectively as
"Declarations"); and

‘WHEREAS, Chapter 209 of the Texas Property Code was amended effective January 1.
2012, to add Section 209.0062 ("Section 209.0062") thereto legardmg altemanve pavmem

WHEREAS, the Board of Directors of the Association ("Board") desires to establish a
policy for Payment Plans consistent with Seetion 209.0062 and to provide elear and definitive
guidance to owners.

NOW, THEREFORE, the Board has duly adopted ihe following Payment Plam Policy
Resolution.

1. Snbjest, to Section 11 below, owners are entitled to make partial payments for
_delinq_.uent amounts owed to the Association under a Payment Plan in compliance
with this Policy.

2. Late fees, penalties and delinquent collection related fees will be not be added 1o
the owner's account while the Payment Plan is active. The Association may impose
a fee for adroinistering a Payment Plan. Such fee, if any, will be lisied on the
Payment Plan form and may change from time~to-time. Interest will continue to
accrue during a Payment Plan as allowed under the Declarations.

3. All Payment Plang must be in writing on the forim. provided by the Association and
signed by the Owner.

4. A Payment Plan becomes effective upon:

a. receipt of a fully eompleted and signed Payment Plan form; and
b. receipt of the first payment under the plan; and
c. acceptance by the: Association as compliant-with thls Pohoy




5. A Payment Plan-may be as short as three (3) months and as long as eighieen (18
months based on the giidelines belovwe. The durations listed below are provided as
guidelines to assist owners in submifting a Request for Payment Plan.

a. Total balance up to 2 times annual assessment ... up to-6 months

b. Total balance up to 3 times annual assessment ... up to 12 months

¢ Total balance greater than 3 times annual assessment ... up to 18 months
6. A Payment Plan must include sequential morthly payments. The total of all

proposed payments niust equal the current balanee plus Payment Plan
administrafive fees, if any, plus all accrued interest.

7. If an owner requests a Payment Plan that will extend irito the next assessment
—vycle;the-owner will- be-required to-pay future-assessments by the due-date in
addition to the.payments specified in the Payment Plan.

i g, If an owner-defaults on the terms of the Payment Plan, the Payment Plan wil be
e voided. The Assoeiation will provide writien notice to the owner that the Payment
.;L Plan has been voided, It is considered a default of the Payment Plan, if the owner-
; a. fails to retumn a signed Payment Plan form with the initial payment; o

’ b misses a payment due in-a ealendar month; or
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& c. makes 4 payment for less than the agreed upon amount; or

i

’33} d. fails to pay a future agsessment by the doe date in a Paymernt Plan which
wf spans additional assessthent cycles,

g’j 9, On.a case-by-case basis, the Assogiation may agree, but has no obligation, o
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feinstate a voided Payment Plan onee during the original duration of the Payment
Plan if all missed payments are made up at the time the owner submits.a writlen
teqaest for reinstatement.

10.  If a Payment Plan is voided, the full amount due by the ownershall immediately
become due. The Association will resume the process for cellecting amounts owed
using all remedies available under the Declarations and Texas law.

11.  The Association has no obligation to aceept a Payment Plan from any owner who
has defaulfed on the terms of*a Payment Plan within the last two calendar (2) vears.

The guidelines are. effective upon adoption and recordation in the Public Records of Harris
County, Texas and supersede any guidelines for payment plans which may have previously been
in effect. Except as affected by Section 202.011 and/or by these-guidelines, all other provisions



cortained 1n the Declarations or any other dedicatory-instruments of the Association shall remain
in-full force and effect.

Approved and adepted by the Board on this } aéxtgay of 417 ,eiﬁdfﬁrégg,f ;" zmﬁf ,,,,,,,,

..... - 'Boad,Mcmbe' .




SECRETARY’S CERTIFICATE OF FILING

CL /géﬁﬁwg fog , cerlify that:

[ am the duly qua-liﬁed and acting secretary of Eagle Landing Community Association a
Ay organized and existing Texas non-profit corporation.

The attached instiurments are tiue copies of unrecorded Dedicatory Instruments, as that ierm
 defined by Section 202:.001 of the Texas Property Code, pertaining to Eagle Landiny
Cowiimunity Association, '

The attached instruments are being presented for recording in the Official Public Records of
feal Property of Harris County, Texas, pursuant to Section 202.006 of the Texas Property Code.
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